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Introductions
Today’s Presenters

Tom Borgia Aprille Bell Tommy Varnell
CFO & Partner Managing Partner Managing Director
J. Raymond Construction Corp. Forvis Mazars Forvis Mazars

forvss

3 SALT Challenges Facing Multistate Construction Companies May 7, 2025 © 2025 Forvis Mazars, LLP. Al rights reserved. mazaTS



Overview of SALT
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Overview of SALT Challenges

Contract Type

» The type of contract can impact how a transaction should be taxed & who bears the burden & reporting responsibility
« Lump Sum v. Time & Materials
« Repair v. New Install
- Commercial v. Residential
- TPPVv.RP

Understanding Differences Among States

« While there are general rules that apply among many states, there are also several states that have very nuanced rules overall or for specific
activities. Examples include:

« Mississippi Contractor’s Tax
- Arizona Transaction Privilege Tax

« North Carolina & New York (repair & maintenance services)
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Overview of SALT Challenges (cont.)

Contractors That Are Most Impacted

» Contractors routinely entering new jurisdictions where they have never operated
» Contractors providing a variety of services that may have varying tax treatment
» Contractors serving special industry customer types:

- Manufacturers

« Nonprofits

- Government agencies

Sales Tax Risks for Contractors

Over/underpaying tax
Who holds the tax burden?

Where is the tax due?
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SALT Explorer

What’s Next?
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Contact

Forvis Mazars

Aprille Bell Tommy Varnell

Managing Partner Managing Director

P: 704.213.2593 P: 404.575.8859
aprille.bell@us.forvismazars.com tommy.varnell@us.forvismazars.com

J. Raymond Construction Corp.

Tom Borgia

Chief Financial Officer
P: 407.862.6966
tborgia@jray.com

The information set forth in this presentation contains the analysis & conclusions of the author(s) based upon his/her/their research &
analysis of industry information & legal authorities. Such analysis & conclusions should not be deemed opinions or conclusions by Forvis
Mazars or the author(s) as to any individual situation as situations are fact-specific. The reader should perform their own analysis & form
their own conclusions regarding any specific situation. Further, the author(s)’ conclusions may be revised without notice with

or without changes in industry information & legal authorities.
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