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Looking Back
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What Has Caught Our Eye
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 Going concern continues to be relevant and the standard is widely misunderstood
 Not just an audit standard – management is required to assess if substantial doubt has been raised

 Step 1 – Is it probable you can’t pay your bills for one year after the issuance of your financials?

 If yes, then substantial doubt has been raised

 Step 2 – Does management have a plan? And if so, is it probable of actually happening and probable of actually working?  

 Probable is a high threshold and very difficult to achieve if it is not within the company’s control

 Increased issuance of profits interest awards
 Commonly asserted that the awards have no value at issuance

 A lot of SEC activity
 January 24 – Paul Munter retired as chief accountant (Ryan Wolfe appointed acting)

 March 27 – Commission votes to end defense of its Climate-Related Disclosure Rules

 April 9 – Paul Atkins confirmed as new chair



Here & Now
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Tariffs
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Types of tariffs
Ad valorem vs. specific
Protective vs. retaliatory

Tariff update
Bonus! Tax legislative update
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ESG & Sustainability Regulations
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SEC Climate-Related Disclosure Rules
Intent was to require public-traded companies to disclose climate-
related risks and greenhouse gas emissions
In March, SEC halted the defense of the Climate-Related Disclosure 
Rules
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ESG & Sustainability Regulations
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State Climate Disclosure Laws
California
SB 253 – Greenhouse Gas Emissions
SB 261 – Climate-Related Financial Risk

Other states following California’s Lead – New York, Colorado, New 
Jersey, Illinois
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ESG & Sustainability Regulations
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European Union Corporate Sustainability Reporting Directive (CSRD)
Applies to U.S. companies meeting certain criteria
Net revenue of €150M or more in the EU and:
A large EU subsidiary, or
A branch in the EU with net revenue exceeding €40M, or
Securities listed on EU regulated markets

Large EU subsidiary – 250+ employees and €50M in net revenue or 
€25M in total assets

Omnibus proposal may change these requirements
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Uncertainty in Federal Funding
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Post calendar year end – Federal actions have occurred that have made 
federal funding “uncertain”
How might this impact your company’s financial reporting?
Are you reliant on Federal funding?
What is your fiscal year end? Calendar or other?
Can be both a nonprofit and for-profit entity issue
What model are you following – contribution versus revenue?



© 2025 Forvis Mazars, LLP. All rights reserved.

Uncertainty in Federal Funding – Accounting Implications
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Revenue recognition/receivables
Reserves/collectability/conditional contributions
Contract modifications or terminations?

Disclosures:
Subsequent events
Risks and uncertainties
Concentrations of risk
 Liquidity and availability of resources
Going concern



Conversations 
You Should Be 
Having
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What Is on the Horizon
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How does uncertainty impact accounting?
 Hedging, estimates, impairment, disclosure, etc.

Increased usage of cryptocurrency for both investment and operating 
purposes
 ASU 2023-08 – Accounting for and Disclosure of Crypto Assets is effective for fiscal years 

beginning after December 15, 2024

ASU 2024-03 – Disaggregation of Income Statement Expenses is 
effective for annual periods beginning after December 15, 2026



forvismazars.us/forsights

FORsights – Tax & Advisory 
Articles, Resources, Podcasts, 
Webinars, & News

Our thought leadership program focused on 
articles, webinars, podcasts, & videos aimed 
at helping our clients navigate the financial 
landscape. FORsights spans across key 
topics in assurance, tax, & consulting that 
reflects our industry intelligence, technical 
knowledge, & our forward vision to keep 
clients informed & on top of issues that affect 
them.
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Selected FORsights
 Tariff Mitigation in an Evolving 

Landscape

 90-Day Pause on Tariffs, Except for 
China

 Tariff 101: Quick Q&A Guide

 Understanding the Impact of Federal 
Funding Cuts on Tuition Revenue

 FASB Quarterly Update – 1Q 2025

 1Q 2025 SEC Regulatory Update: 
Registrants

https://www.forvismazars.us/forsights/2025/04/tariff-mitigation-in-an-evolving-landscape
https://www.forvismazars.us/forsights/2025/04/tariff-mitigation-in-an-evolving-landscape
https://www.forvismazars.us/forsights/2025/04/90-day-pause-on-tariffs-except-for-china
https://www.forvismazars.us/forsights/2025/04/90-day-pause-on-tariffs-except-for-china
https://www.forvismazars.us/forsights/2025/03/tariff-101-quick-q-and-a-guide
https://www.forvismazars.us/forsights/2025/04/understanding-the-impact-of-federal-funding-cuts-on-tuition-revenue
https://www.forvismazars.us/forsights/2025/04/understanding-the-impact-of-federal-funding-cuts-on-tuition-revenue
https://www.forvismazars.us/forsights/2025/04/fasb-quarterly-update-1q-2025
https://www.forvismazars.us/forsights/2025/04/1q-2025-sec-regulatory-update-registrants
https://www.forvismazars.us/forsights/2025/04/1q-2025-sec-regulatory-update-registrants


Thank you!
Please join us again on July 17, 2025, for the second installment of the 2025 
Quarterly Perspective webinar series, as well as the following remaining dates for the 
entire 2025 series:

• October 16, 2025

• January 8, 2026

Don’t miss our next invitation, subscribe to Assurance FORsights today!

The information set forth in this presentation contains the analysis & conclusions of the author(s) based upon his/her/their research & analysis of industry information & legal authorities. Such analysis & 
conclusions should not be deemed opinions or conclusions by Forvis Mazars or the author(s) as to any individual situation as situations are fact-specific. The reader should perform their own analysis & form 
their own conclusions regarding any specific situation. Further, the author(s)’ conclusions may be revised without notice with or without changes in industry information & legal authorities. 
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https://www.forvis.com/subscribe
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